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Comparable analyses and content that were previously published in the 
SBBI® Yearbook are available and will be updated annually through a paid 
subscription to Kroll’s U.S. Cost of Capital Module. If you have any 
questions, please contact costofcapital.support@kroll.com. 

1) Summary Statistics of Annual Total Returns, Income Returns, and Capital Appreciation Returns of 
Basic U.S. Asset Classes. Example below: 



Kroll, LLC 2

2) Equity Risk Premia, Large Company Stock Returns, and Long-term Government Bond Returns 
Over time. Example Below:

3) Equity Risk Premia with Different U.S. Government Bond and T-bill Maturities
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4) Equity Risk Premia Over Time Using Different Start and End Dates. Example of “wedge table” and 
tool (to customize dates) is shown below:


